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Abstract:

The deficit of the budget has become a major economic problem that burdens
governments, especially countries that face great difficulties in obtaining resources financed
by their deficit, which rely heavily on non-renewable resources such as petroleum. In view of
the growing financial problems associated with traditional debt instruments, Governments
should use them to provide the resources needed to finance the deficit.

Islamic law is an economic engine for the Islamic financial industry as a financial
solution and a legitimate alternative to conventional debt instruments. This is because it is
important in providing the necessary financing for investment and revitalizing it in
accordance with rules that are well regulated and capable of dealing with crises and
activatingeconomicactivity.

The study concluded with a number of results, the most important of which is that the use of
Islamicsukukis an ideal alternative to public debt instruments in dealing with the deficit in the
general budget and its use for monetary policy purposes.

keywords: Budget deficits_governmentsukuk_ public budget.
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