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SUMMARY

The issue of the management and the use of international reserves is a
fundamental basic stand when thinking over the reality of the targeted
economic strategies in accordance with the available financial
possibilities in the midst of the growing acuity of the financial crisis
which have become a threat to the economic entities,the financial
boom made by oil economies along with the accumulation of a
considerable quantity of foreign currency and the crystallization of the
idea of developed countries common interests throughmaking others
various economies grow , with the conviction that one of the groups
prosperity rests on the prosperity of the others ,and the poverty of one
of them is caused by the others took the lead , and to theinclusive
multiplicity in using and employing foreign currency reserves with the
emergence of defferences between authors and economists over
preferencial considerations between liquidity and the returns in
riskiness ,a thing that calls for the necessity of searching for fields to
use foreign exchange needs in the algerian economy , along with an
attempt to assess its reality .

key words : exchange rate ,foreign currency réserve , interest rate,
stérilisation of foreign reserves .
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