el psley )lanly 25l pslal) dgns

el ok il polall 1

C "
RV
2

University Center El-Wanchanss:
of Tizsemsilt - Algenia

:@.{a}&\

b 59 B el Olbla! pd

(Ut cieagmed) ¢k ) gl Lamy ool e

B2y B pslall (3 el Bales | wlllats e i 2 350
fwn §o AJle1 p20a%
3wl d\f:;\ el Slis) e ik
Sl Al o —igus e

it )l @

2019/2018 :dnsld! iy







B St L Sl "o sl il 6

 aillaho g g Ll dem U Sallgelod adaasliial 2all U6
LYl ghaadlom Ly sliion s llokon sealagliliag SIU son ol st Saadllion; L4 ULes i limic Ul g
0.
il Lol3len YU S el oo i el e e £ a2

 islallgmilai oo s sa al e slaalllda £ Lad deluds

il gel i Lo liaeSs ) s oL inadandllin £ Lo i Lo LeadSCL Bty SV ot LeS™




(3

'M
l* A
L !.

BIL Lloa LS*'U‘ AJJ St (i..u.“ e G‘M ul.c (Q)L,a) a)’\_.pj ’r
;.,Jsu,.j&s\ :

oper (3 JUbly A abai (ZUH) QW1 gy Olza¥ly ) ST o0 2

g@i

S
/)Y
A;fhf

| “ +
Lol s3s A Lekai (2) & |

dy\ byjj‘ L; LS*L‘ ‘5:—*'\ \j,r“bu S L;‘ Lm:\ S99 d} b L\JJJ\ ol d K

.9\'

1 ~ |
l l L:)}ﬁ‘ ...4‘3‘)\ v@h—i" L.% l- j
1
R . o g
6ﬁj’bujag5fa)"z"z’. ’L;“’J’g;“" 'L},)L"j L“SL»LG \S

i 3> 4ddy s ) ) gl s.’x:L?y\ A

| RO S VORIt T B WS PNEET WP E R -V S CH R ISR U W g

s e aekiad il S ke s @ aad aal e ST




9\Ml

cY i 3y e dB A Ul e ) L Yl ] faad ST L 1 L 5 )l b b
R Bl bl gl g ob) Y1 fouas T Sy B 9 "L g (3 oxg S
2357 ¢l ) 59
by o 5 g e I AL e 35 UL omy o Ly sl @) s woldd s (s
Lapee & JWT 5 Lehaas "R ST ) VY
gl dl e bl L0675 blaom Bl g2l ) b Loy e M) ity DL om0 U
copes (3 JWbly il albis "y s " Al
BRI L RGN P WS NSVERN L BTN U
Sl 5 @lsl B ods @l L1575 Gl g 3T asSls e
35 Sy ) 5 BB Ay ol s WS Bl e R
(5 gl sl el 0ol ) L, ges )
ol g JB8 I Ol B iyl i S A ST
B BBLA ma B yeds e 7

o i o Bl gan gan e p BV s g A U SR s




G o2, gVl Crall Sl §lsly jed Favge e esal) Lads U] delll oda Cud
Mo 2ulyly | ol o)l et e sbexe¥) & anlyall oda jLEYs o LS e 21 els
Aadl Slabwy Ol V) BUS Jgls o oY) Crall olblaml ) W)k gl (ol a g 505l
(pall Dbl 850 3 sl am ) e U] LB ) U 3y 800 3

sl iV Blblat by ) ale [Kay Bad Joll o dpde 0T ) aul ol ods coalsy
obkall o gl Gy gV Gl lblast e (BST Gt

ol ST, oV Gl blast )], g V) Ol wlblas] de by SLdSS

Summary :

The purpose of thisstudyis to shed light on the issue of managing and
managingforeign exchange reserves, in an attempt to answer the
problem of research. To achievethisstudy, the analytical descriptive
approachwasadopted. To studythistopicfrom the theoretical point of
view, , And on the practicalside, wediscussed the experiences of some
countries in the management of exchange reserves.

This studyconcludedthatmany countries generallyaim to
buildtheirforeignreserves, withsufficientforeign exchange reserves to
insureagainstshocks.

Openingwords: foreign exchange reserves, foreign exchange reserve
management, adequacy of reserves.
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