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Résumé

Le but de cette étude est d'étudier la politique de libéralisation financiére en
Algérie en menant une étude standard pour déterminer le succes de la politique
de libéralisation fiscale de I'Algérie dans I'accélération du rythme de la
croissance économique.

Dans cette étude, nous avons constaté que la politique de libéralisation
fiscale de I'Algérie n'a pas stimulé la croissance économigue en raison de
I'absence de politiques stratégiques ou d'autres raisons.

Les mots-clés : Systemes financiers, Politique de restriction financiére, Politique de

libéralisation financiere, Banques et institutions financieres, Intégration simultanée.
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Null Hypothesis: D(CREDIT) has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=6)

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -3.836498 0.0077
Test critical values: 1% level -3.724070
5% level -2.986225
10% level -2.632604
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(CREDIT,2)
Method: Least Squares
Date: 05/20/18 Time: 17:50
Sample (adjusted): 1992 2016
Included observations: 25 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
D(CREDIT(-1)) -0.758579 0.197727 -3.836498 0.0008
C -0.598500 1.624397 -0.368445 0.7159
R-squared 0.390223 Mean dependent var 0.445843
Adjusted R-squared 0.363711 S.D. dependent var 10.03806
S.E. of regression 8.007133 Akaike info criterion 7.075161
Sum squared resid 1474.626 Schwarz criterion 7.172671
Log likelihood -86.43951 Hannan-Quinn criter. 7.102206
F-statistic 14.71872 Durbin-Watson stat 1.535721
Prob(F-statistic) 0.000844
Null Hypothesis: D(INF) has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=6)
t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -5.159238 0.0003
Test critical values: 1% level -3.724070
5% level -2.986225
10% level -2.632604
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(INF,2)
Method: Least Squares
Date: 05/20/18 Time: 17:51
Sample (adjusted): 1992 2016
Included observations: 25 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
D(INF(-1)) -1.003776 0.194559 -5.159238 0.0000



C -0.781339 1.043042 -0.749096 0.4614
R-squared 0.536456 Mean dependent var -0.304845
Adjusted R-squared 0.516302 S.D. dependent var 7.469226
S.E. of regression 5.194727 Akaike info criterion 6.209784
Sum squared resid 620.6594 Schwarz criterion 6.307294
Log likelihood -75.62230 Hannan-Quinn criter. 6.236829
F-statistic 26.61774 Durbin-Watson stat 2.135480
Prob(F-statistic) 0.000031
Null Hypothesis: D(INT) has a unit root
Exogenous: Constant
Lag Length: 1 (Automatic - based on SIC, maxlag=6)
t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -5.739495 0.0001
Test critical values: 1% level -3.737853
5% level -2.991878
10% level -2.635542
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(INT,2)
Method: Least Squares
Date: 05/20/18 Time: 17:53
Sample (adjusted): 1993 2016
Included observations: 24 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
D(INT(-1)) -1.835225 0.319754 -5.739495 0.0000
D(INT(-1),2) 0.386897 0.191931 2.015815 0.0568
C 2.026601 2.224513 0.911031 0.3726
R-squared 0.722374 Mean dependent var -1.120900
Adjusted R-squared 0.695933 S.D. dependent var 19.29232
S.E. of regression 10.63822 Akaike info criterion 7.683252
Sum squared resid 2376.607 Schwarz criterion 7.830509
Log likelihood -89.19903 Hannan-Quinn criter. 7.722320
F-statistic 27.32063 Durbin-Watson stat 2.222342
Prob(F-statistic) 0.000001
Null Hypothesis: D(INV) has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=5)
t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -5.233731 0.0005
Test critical values: 1% level -3.808546
5% level -3.020686
10% level -2.650413

*MacKinnon (1996) one-sided p-values.



Augmented Dickey-Fuller Test Equation
Dependent Variable: D(INV,2)

Method: Least Squares

Date: 05/20/18 Time: 17:54

Sample (adjusted): 1992 2016

Included observations: 20 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
D(INV(-1)) -1.324219 0.253016 -5.233731 0.0001
C 0.013480 0.143012 0.094254 0.9259
R-squared 0.603454 Mean dependent var 0.066015
Adjusted R-squared 0.581423 S.D. dependent var 0.986115
S.E. of regression 0.637992  Akaike info criterion 2.033657
Sum squared resid 7.326605 Schwarz criterion 2.133230
Log likelihood -18.33657 Hannan-Quinn criter. 2.053095
F-statistic 27.39194 Durbin-Watson stat 2.167372
Prob(F-statistic) 0.000056
Null Hypothesis: D(MASS) has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=6)
t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -4.960816 0.0005
Test critical values: 1% level -3.724070
5% level -2.986225
10% level -2.632604
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(MASS,2)
Method: Least Squares
Date: 05/20/18 Time: 17:55
Sample (adjusted): 1992 2016
Included observations: 25 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
D(MASS(-1)) -0.941323 0.189752 -4.960816 0.0001
C 1.162863 1.226919 0.947791 0.3531
R-squared 0.516905 Mean dependent var 0.399209
Adjusted R-squared 0.495901 S.D. dependent var 8.572008
S.E. of regression 6.086120 Akaike info criterion 6.526517
Sum squared resid 851.9396 Schwarz criterion 6.624027
Log likelihood -79.58146 Hannan-Quinn criter. 6.553562
F-statistic 24.60970 Durbin-Watson stat 1.880640

Prob(F-statistic) 0.000051




Null Hypothesis: D(OIL) has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=6)

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -4.873990 0.0007
Test critical values: 1% level -3.724070
5% level -2.986225
10% level -2.632604
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(OIL,2)
Method: Least Squares
Date: 05/20/18 Time: 17:55
Sample (adjusted): 1992 2016
Included observations: 25 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
D(OIL(-1)) -1.014058 0.208055 -4.873990 0.0001
C 0.074093 0.655912 0.112961 0.9110
R-squared 0.508082 Mean dependent var 0.159176
Adjusted R-squared 0.486694 S.D. dependent var 4.575869
S.E. of regression 3.278397 Akaike info criterion 5.289205
Sum squared resid 247.2015 Schwarz criterion 5.386715
Log likelihood -64.11506 Hannan-Quinn criter. 5.316250
F-statistic 23.75578 Durbin-Watson stat 2.010678
Prob(F-statistic) 0.000064
Null Hypothesis: D(PIB) has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=6)
t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -4.263019 0.0028
Test critical values: 1% level -3.724070
5% level -2.986225
10% level -2.632604
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(PIB,2)
Method: Least Squares
Date: 05/20/18 Time: 17:56
Sample (adjusted): 1992 2016
Included observations: 25 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
D(PIB(-1)) -0.883399 0.207224 -4.263019 0.0003
C 59.73923 36.19335 1.650558 0.1124



R-squared 0.441386 Mean dependent var -0.910160
Adjusted R-squared 0.417098 S.D. dependent var 217.9490
S.E. of regression 166.3997 Akaike info criterion 13.14328
Sum squared resid 636843.9 Schwarz criterion 13.24079
Log likelihood -162.2910 Hannan-Quinn criter. 13.17033
F-statistic 18.17333 Durbin-Watson stat 1.985350
Prob(F-statistic) 0.000292
Dependent Variable: PIB
Method: Least Squares
Date: 05/20/18 Time: 17:57
Sample: 1990 2016
Included observations: 24
Variable Coefficient Std. Error t-Statistic Prob.
C -465.2826 441.7555 -1.053258 0.3070
CREDIT -11.73211 10.05890 -1.166342 0.2596
INF 5.764650 14.63488 0.393898 0.6986
INT 16.55507 13.21866 1.252402 0.2274
INV -311.7776 170.1713 -1.832140 0.0845
MASS 34.50930 9.355534 3.688651 0.0018
OIL 71.92674 24.59639 2.924281 0.0095
R-squared 0.812666 Mean dependent var 2170.183
Adjusted R-squared 0.746549 S.D. dependent var 750.0235
S.E. of regression 377.5916 Akaike info criterion 14.94400
Sum squared resid 2423782. Schwarz criterion 15.28760
Log likelihood -172.3280 Hannan-Quinn criter. 15.03515
F-statistic 12.29119 Durbin-Watson stat 1.054390
Prob(F-statistic) 0.000023
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